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Gasoline

RBOB Change  Gulf CBOB Change Group SubNL  Change Gulf Basis Group Basis LA Basis [RBOB Technicals
1113 $1.6647 $0.0051 $1.5984 $0.0055 $1.5825 $0.0054 $ (0.0868) § (0.0825) % 0.1900 |Indicatar Direction Resistance
1410 $1.6596 $0.0069 $1.5931 $0.0119 $1.5776 $0.0069 $ (0.0865) § (0.0820) % 01847 |MACD Topping 18011 2020 High
179 $1.6527 $0.0039 $1.5812 -$0.0041 $1.5707 -$0.0068 $ (0.0716) $ {0.0820) % 0.1847 |Stochastics Bearish 17816 200 Day MA
118 $1.5488 -$0.0734 $1.5853 -$0.0791 $1.5775 -$0.0687  $ (0.0636) $ (0.0713) $ 02277 |Rs Neutral 15175 Cct Low
147 $17222 -$0.0322 $16643 -$0.0296 $1.6462 -$0.0285  § (00579) $ (00761) $ 01841 |ADX Neutral 14609 Aug Low
1/6 $1.7544 $0.0056 $1.6040 $0.0085 $1.6746 $0.0106  $ [0.0605) $ (0.0798) $  0.0720 |Mementum Bearizh Support
113 $1.7488 $0.0446 $1 6855 $0.0471 $1.6640 $0.0471 $ (00534) § (0.0848) % 0.0529 |Bias: Bearish
142 $17042 $0.0064 $1 6384 $0.0129 $16169 $0.0262  § (00859) $ (00873) § 00398
- - -
Gasoline History Gasoline Forward Curve
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Diesel
ULSD (HO) change Gulf Ulsd Change Group Ulsd Change Gulf Basis  Group Basis LA Basis |HO Technicals
1413 $1.9335 $0.0051 $1.8433 $0.0051 $1.8454 $0.0041 $ (0.0907) $ {0.0883) % 0.0280 |Indicator Direction Resistance
1410 319284 -$0.0217 $1.8382 -$0.0247 $1.8413 -$0.0210 $ (00302) § (0.0871) % 00276 |MACD Topping 2.1195  2020High
179 $1.9501 -$0.0081 $1.8629 -$0.0108 $1.8623 -$0.0107 $ (00872} § (0.0879) % 0.0247 |Stochastics Bearish 20898  Sep High
178 $1.8582 -$0.0742 $1.8737 -$0.0781 $1.8730 -$0.0733 $ (0.0845) § {0.0852) % 00227 |Rsl Mewtral 18282 2020 Low
177 $2.0324 -$0.0015 $1.9518 -$0.0016 $1.9463 $0.0031 $ (0.0806) {0.0861) $ 0.0241 |ADX Mewtral 18238 Oct Low
1/6 $2.0339 -$0.0275 $1.9534 -$0.0266 $1.9431 -$0.0263 $ (0.0805) {0.0808) % 0.0258 |Momentum Bearish Suppeort
173 $2 0614 $0.0373 $1.9800 $0.0344 $1.96394 $0.0473 $ (00814) ¢ (0.0920) % 00617 |Bias: Meutral
112 $2 0241 -$0.0042 $1.9457 $0.0051 $1.9221 $0.0015
b -
Diesel History Diesel Forward Curve
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Crude Refinery Margins
WTI Change Brent Change Vs WTI Vs Brent Group I WCS
1113 $59.13 $0.09 $65.12 $0.14 Gulf Gas Gulf Diesel 3121 51312 Gulf Gas Gulf Diesel 3121 513i2 3121
1410 $59.04 $0.52 $64 98 $0.39 $7.87 31816 $11.30 $11.93 $1.93 $12.22 $5.38 $6.05 2775
179 $59.56 -$0.05 $65.37 5$0.07 $6.85 $18 68 $10.78 $11.58 $1.04 $12.87 $4.98 $5.77 27.85
178 $58.61 -$3.09 $65 44 $2.83 $6.97 $19.09 $11.01 $11.82 $1.14 $13.26 $5.18 $5.00 27.88
177 $62.70 $0.57 $68.27 -$0.64 $7.20 $19.28 $11.23 $12.03 $1.63 $12.71 $5.66 $6.46 27.87
Line 1 Change Line 2 Change
CPL space 0.0060 $0.0018 $0.0175 $0.0032 Dlesel For\'lal'd curve
Indlicitive forward prices for ULSD at Gulf Coast area arigin paints. Prices are estirmates onl
Del. Month Price Differential 3 Mo. Avg 6 Mo. Avg
Settle Change Settle Change Feb-20  $1.8562 -$0.0720
S&P 500 3,265 11.00 Ethanol 1.344 -0.005 Mar-20  $1.8589 -$0.0635
DJIA 28,824 NatGas 2.202 0.036 Apr-20  $1.8607 -$0.0545 $1.8586
Gold 1,558 -3.2 May-20  $1.8550 -$0.0535
Silver 18.03 Jun-20  $1.8533 -$0.0505
EURASD 1.1123 -0.0001 |Copper 2.82 Ju-20  $1.8509 -$0.0520 $1.8531 $1.8558
USD Index 97.08 0.08 FCOJ 97.10 -0.50 Aug-20  $1.8498 -$0.0495
US 10 YR YIELD 1.83% -0.02 Corn 385.75 1.00 Sep-20  $1.8489 -$0.0495
Us 2 YR YIELD 1.56% -0.02 Soy 935.00 -5.00 Oct-20  $1.8381 -$0.0585 $1.8456
Qil Volatility Index 33.22 -2.84 Wheat 564 .50 -2.75 Nov-20  $1.8208 -$0.0705
S&P Volatiliy Index (VIX) 12.54 0.02 Ethanol RINs 0.1590 0.005 Dec-20  $1.8037 -$0.0855
Nikkei 225 Index 23,695 125.00 |Butane 0.704 0.002 Jan-21  $1.8269 -$0.0555 $1.8171  $1.8314
Propane 0.457 0.000 12 Month Avg $1.8436 -50.0596

*SOURCES: Nymex, CBOT, NYSE, ICE, NASDAG, CME Group, CEOE. Prices delayed.
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WTI Managed Net Position
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Brent Managed Net Position
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ULSD Managed Net Position

energy

60,000

40,000

20,000

-20,000

-40,000

ked45Year Range -———5Year Average e===2017 ==—2018 e=—2019 -#-2020

-60,000
JAN FEB MAR APR MAY JUN AUG SEP ocT NOV DEC



JANUARY 13, 2020

U.S. o1l and natural gas proved reserves and production set
new records in 2018

U.S. natural gas and crude oil proved reserves (1965-2018) .

natural gas proved reserves crude oil proved reserves cia)
trillion cubic feet (Tcf) billion barrels
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Source: U.S. Energy Information Administration, U.S. Crude Oil and Natural Gas Proved Reserves
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