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Gasoline

RBOB Change  Gulf CBOB Change Group SubNL  Change Gulf Basis Group Basis [RBOB Technicals
10010 $1.5961 $0.0090 $1.5856 $0.0090 $1.6400 $0.0095 $ (00110) § 0.0444 lindicatar Direction Resistance
10/9 $1.5871 $0.0062 $1.5768 $0.0024 $1.6314 -$0.0101 $ (00103) § 0.0442 IMACD Bearish 1.7785 Sep High
1048 $1.5809 $0.0115 $1.5744 $0.0035 $1.6414 $0.0118 $ (0.0065) $ 0.0805 |Stochastics Bearish 1.7344 200 Day MA
1007 $1.5694 -$0.0040 $1.5709 -$0.0054 $1.6296 $0.0060 $ 00015 0.0802 |RsI Meutral 1.5175 Oct Low
1044 $15734 $0.0178 $1.5763 $0.0083 $16236 $0.0088 $ oo029 % 0.0502 |ADX Neutral 14608  Aug Low
1043 $1.5559 $0.0104 $1.5680 $0.0013 $1.6149 -$0.0021 $ 00120 § 0.0539 |Momentum MNeutral Suppert
1042 $1.5455 -$0.0282 $1 5667 -$0.0282 $16170 -$0.0370 $ oo211 % 0.0714 |Bias: Neutral
1041 $15737 -$0.0312 $1.5949 $0.0034 $1.6539 -$0.0003 $ oo212 % 0.0802
Gasoline History Gasoline Forward Curve
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Diesel
ULSD (HO) change Gulf Ulsd Change Group Ulsd Change Gulf Basis  Group Basis |HO Technicals
10410 $1.9314 $0.0121 $1.8980 $0.0121 $1.9038 $0.0111 $ (0.0340) § (0.0278)|Indicatar Direction Resistance
10/9 $1.8193 $0.0092 $1.8859 -$0.0158 $1.8027 $0.0015 $ (0.0325) § (0.0266}|MACD Neutral 21377 2018 High
1048 $1.9101 $0.0068 $1.8917 $0.0054 $1.8913 $0.0039 $(0.0184) § (0.0189]]5tochastics Bottoming 2.0883 Sep High
1047 $1.9033 $0.0088 $1.8863 $0.0139 $1.8873 $0.0072 $ (00170) § (0.0160}|RSI Neutral 1.8238 Oct Low
1084 $1.8045 $0.0185 $1.8724 $0.0149 $1.8801 $0.0176 $ (0.0221) (0.0144))ADX Meutral 1.7402  June Low
1043 $1.8760 $0.0030 $1.8575 $0.0114 $1.8625 -$0.0011 $ (0.0185) §$ (0.0136}|Momentum Meutral |Suppert
1042 $18730 -$0.0255 $1.8481 -$0.0244 $1.8635 -$0.0313 $ (0.0269) § (0.0095)|Bias: Meutral
1041 $1.8085 -$0.0071 $1.8706 $0.0015 $1.8048 -$0.0010
Diesel History Diesel Forward Curve
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Crude Refinery Margins
WTI Change Brent Change Vs WTI Vs Brent Group { WCS
1010 $53.08 50.49 $58.81 $0.49 Gulf Gas Gulf Diesel 3121 51312 Gulf Gas Gulf Diesel 31211 513i2 3121
10/ $52.58 -$0.04 $58.32 $0.08 $13 64 $26 62 $17.96 $18.83 $7.91 $20.89 $1223 $13.10 28.33
1048 $52.63 $0.12 $58 24 =50.11 $1349 $26 82 $17.93 $15.82 $7 .88 $21.21 $1232 $13.21 29.59
1047 $52.75 -$0.06 $58.35 $0.02 $1323 $26 47 $17.64 $18.53 $7.63 $20.87 $12.04 $12.93 28.20
104 $52 .81 -$1.26 $58.37 $0.66 $13 .39 $25 83 $17.54 $18.37 $7.83 $20.27 $11.98 $12.81 28.44
Line 1 Change Line 2 Change
CPL space -0.0133 $0.0033 -$0.0123 -$0.0003
Diesel Forward Curve
Indicitive forward prices for ULSD ar Gulf Coast area origin points. Prices are estimates only.
Del. Month Price Differential 3 Mo. Avg 6 Mo. Avg
Settle Change Settle Change Nov-19  $1.8184 -$0.0785
S&P 500 2,893 26.50 Ethanol 1.495 -0.005 Dec-19  $1.7776 -$0.1000
DJIA 26,346 181.97 |NaiGas 2.234 -0.054 Jan-20  $1.7686 -$0.0910 $1.7882
Gold 1,506 3.0 Feb-20 $1.7720 -$0.0685
Silver 17.73 17.73 Mar-20  $1.7648 -$0.0525
EURMAJSD 1.0978 0.0050 Copper 2.56 =0.016 Apr-20  $1.7612 -$0.0435 $1.7660 $1.7771
USD Index 98.82 -0.34 FCOJ 97.75 -0.15 May-20  $1.7527 -$0.0415
U$ 10 YR YIELD 1.59% 0.05 Corn 394.25 -0.50 Jun-20  $1.7512 -$0.0425
US 2 YR YIELD 1.47% 0.05 Soy 923.75 2.25 Jul-20  $1.7532 -$0.0410 $1.7524
Qil Volatility Index 3949 -1.49 \Wheat 500.25 3.50 Aug-20  $1.7553 -$0.0380
S&P Volatiliy Index (V1X) 17.86 2.42 Ethanol RINs 0.1865 =0.010 Sep-20  $1.7581 -$0.0380
Nikkei 225 Index 21,595 -50.00 |Butane 0.612 0.010 Oct-20  $1.7512 -$0.0480 $1.7549 $1.7536
Propane 0477 0.009 12 Month Avg $1.7654 -50.0569

*SOURCES: Nymex, CBOT, NYSE, ICE, NASDAG, CME Group, CEOE. Prices delayed.
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Table 5 - 9: OPEC crude oil production based on secondary sources, tbid

2017 2018 1Q19 2019 3019 Jul19 Augi19 Sep119 Sep/dug
Algeria 1,047 1,042 1,026 1,019 1,021 1,027 1,017 1,018 1
Angola 1,634 1,505 1,443 1,420 1,304 1,385 1,387 1,411 24
Congo 252 7 326 332 326 323 321 335 14
Ecuador 530 519 526 529 541 535 541 547 (5]
Equatorial
Guinea 133 125 115 114 121 121 120 124 i
Gabon 200 187 209 212 205 208 209 199 -10
Iran, |.R. 3,813 3,553 2,725 2407 2,191 2,218 2,193 21589 -34
Irag 4 446 4 550 4,635 4 705 4749 4,736 4,785 4,724 -60
Kuwait 2,708 2,745 2,715 2,693 2,659 2,667 2,651 2,660 g
Libya 811 951 965 1,154 1,099 1,076 1,060 1,164 104
Nigeria 1,658 1,718 1,736 1,786 1,846 1,805 1,875 1,859 -16
Saudi Arabia 995 10,311] 10,019 9, 769 9374 9 68T 9,844 8,564 -1,280
UAE 2916 2,986 3.066 3,063 3.079 3,074 3,081 3,082 )
Venezuela 1.911 1,354 a7vs 776 710 i+ 727 644 -82
Total OPEC 32,014 31,864 30,481 29978 29,314 29.616 29809 2849 -1,318
Motes: Totals may not #dd up due o independent rounding.
Source: OPEC Secretariat

Table 5 - 10: OPEC crude oil production based on direct communication, tb/d

2017 2018 1Q19 2019 3Q19 Jul19 Aug119 Sepi19 Sep/Aug
Algeria 1,059 1,040 1,027 1,017 1,025 1,032 1,019 1,024 g
Angola 1,632 1,473 1,421 1,424 1,318 1,259 1,328 1,369 41
Congo 263 323 343 340 355 338 339 389 50
Ecuador 531 217 529 531 541 550
Equatorial
Guinea 129 120 108 114 109 111 106 109 3
Gabon 210 193 214 225 223 218
Iran, LLR. 3,867 - 3 & i o i s i
Irag 4 469 4 410 4 540 4 565 4 630 4 620 4 650 4,620 -30
Kuwait 2,704 2737 2,712 2,681 2,636 2,652 2,605 2,650 45
Libya i < % = i 2 i i 5
Nigeria 1,536 1,602 1,689 1,721 1,819 1,827 1,760 1,870 110
Saudi Arabia 995 10,317 10.053 9 752 9,503 9 580 9 789 9,129 -660
UAE 2,967 3,008 3,055 3,050 3,068 3,068 3,065 3,070 3
Venezuela 2,035 1,510 1,289 1,045 864 906 933 749 -184

Total OPEC
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Diesel PADD 1
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Diesel Implied Demand
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Diesel Output

L1415 Year Range -5 Year Average =———2017 =-—2018 -=—2019

FEB

MAR APR MAY JUN AUG SEP

ocT

NOV

DEC




Diesel Days fwd Cover
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