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*SOURCES: Nymex, CBOT, NYSE, ICE, NASDAG, CME Group, CEOE. Prices delayed.
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RBOB Change  Gulf CBOB Change Group SubNL  Change Gulf Basis Group Basis LA Basis [RBOB Technicals
521 $1.0586 $0.0148 $0.9322 $0.0151 $0.9881 $0.0155 $ (01270} $ (0.0709) % 0.1352 |Indicatar Direction Resistance
520 $1.0438 -$0.0014 $0.9171 -$0.0014 $0.9731 $0.0024 $ (0.1268) $ (0.0708) % 0.1347 |MACD Bullish 14248 200 Day MA
5/19 $1.0452 $0.0194 $0.9185 $0.0162 $0.9707 $0.0209 $ (0.1268) § (0.0745) % 0.1022 |Stochastics Overbought 12587  Chart Gap
518 $1.0258 $0.0558 $0.9023 $0.0830 $0.9438 $0.0561 $ (01226) § (0.0761) % 00802 |RsI Owverbiought 08389 May 13 Low
5015 $0.8702 $0.0557 $0.8493 $0.0552 $0.8937 $0.0565 $ (0.1209) $ {0.0766) $ 0.0841 |ADX Meutral 04738 April Low
5/14 $0.9145 $0.0618 $0.7941 $0.0722 $0.8372 $0.0768 $ (01205) § (0.0773) % 00858 |Mom entum Bullish Suppert
5013 $0.8527 -$0.0658 $0.7219 -$0.0603 $0.7604 -$0.0533 $ (01309} §$ (0.0923) % 0.0829 |Bias: Meutral
5112 $0.9185 -$0.0057 $0.7822 $0.0055 $0.8137 -$0.0084 $ (0.1364) ¢ (0.1048) % 00749
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ULSD (HO) change Gulf Ulsd Change Group Ulsd Change Gulf Basis  Group Basis LA Basis |HO Technicals
521 $1.0062 $0.0156 $0.9302 $0.0160 $0.8965 $0.0155 $ (00770} §$ {0.1099) $ 0.0593 |Indicator Direction Resistance
5/20 $0 9906 $0.0170 $0.9142 $0.0103 $0.8810 -$0.0087 $ (00765) % (0.1096) % 0.0589 |MACD Bullish 1.1384  April High
5019 $0.9736 -$0.0328 $0.9039 -$0.0408 $0.8878 -$0.0477 $ (0.0697) $ (0.0859) % 0.0536 |Stochastics Owverbought 10286  May High
5/18 $1 0064 $0.0860 $0.9447 $0.0949 $0.9354 $0.0749 $ (00518) § (0.0710) % 00302 |RsI Meutral 07769  May Low
5015 $0.9204 $0.0256 $0.8498 $0.0260 $0.8605 $0.0218 $ (0.0706) $ {0.0599) $ (0.0009)|ADX Meutral 0.58 2020 Low
5014 $0.8948 $0.0634 $0.8238 $0.0700 $0.8388 $0.0644 $ (00710} $ {0.0561) $ (0.0092})Mem entum Bullish Suppert
5/13 308314 -$0.0070 $0.7538 -$0.0084 $0.7744 -$0.0120 $ (00777) % (0.0570) % (0.0198)|Bias: MeLtral
5012 $0 8384 -$0.0303 $0.7622 -$0.0268 $0.7864 -$0.0288
Diesel History Diesel Forward Curve
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Crude Refinery Margins
WTI Change Brent Change Vs WTI Vs Brent Group I WCS
5121 $34.30 $0.81 $36.64 $0.89 Gulf Gas Gulf Diesel 3121 51312 Gulf Gas Gulf Diesel 321 51312 321
5/20 $3249 $0.99 $3575 $1.10 $503 $4.90 $4 99 $4 98 $277 $2 64 $2.73 $272 1378
5019 $32.50 $0.68 $34 65 50.16 $6.07 $5.46 $5.87 $5.83 $3.92 $3 31 $3.72 $3.68 13.81
5018 $31.82 $2.39 $34.81 $2.31 $6.07 $7.86 $6.67 $6.79 $3.08 $4 87 $3.68 $3.80 13.23
5/15 $2943 $4.14 $32 50 $1.37 $6.24 $6.26 3625 36 25 $317 $3.19 $3.18 3318 12.92
Line 1 Change Line 2 Change
CPL space -0.0115 $0.0045 -$0.0085 $0.0022
Diesel Forward Curve
Indlcitive forward prices for ULSD ar Gulf Coast area arigin points. Prices are estimates onl
Del. Month Price Differential 3 Mo. Avg 6 Mo. Avg
Settle Change Settle Change Jun-20  $0.9619 -$0.0735
S&P 500 Futures 2,961 -1.75 Ethanol 1.125 -0.005 Jul-20  $1.0119 -$0.0610
DJIA 24,576 369.04 NatGas 1.771 -0.059 Aug-20  $1.0477 -$0.0585 $1.0072
Gold 1,751 -3.8 Sep-20  $1.0752 -$0.0560
Silver 18.00 Oct-20  $1.0734 -$0.0760
EURAJSD 1.0992 0.0017 |Copper 247 -0.007 Nov-20  $1.0736 -$0.0920 $1.0741  $1.0406
USD Index 99.14 -0.07 FCOJ 124.95 1.15 Dec-20 $1.0785 -$0.1000
US 10 YR YIELD 0.68% -0.02 Corn 319.50 =1.00 Jan-21 $1.1040 -$0.0885
Us 2 YR YIELD 0.16% -0.01 Soy 846.75 -3.50 Feb-21  $1.1292 -$0.0735 $1.1039
Oil Volatility Index ~ 73.22 0.40  |Wheat 513.75 6.00 Mar-21  $1.1569 -$0.0480
S&P Volatiliy Index (VIX) 30.53 -2.54 Ethanol RINs 0.3815 0.009 Apr-21  $1.1665 -$0.0455
Nikkei 225 Index 20,740 -120.00 |Butane 0.420 0.008 May-21  $1.1805 -$0.0405 $1.1680 $1.1359
Propane 0.414 0.005 12 Month Avg $1.0883 -50.0678




1,000

DOE Weekly Unaccounted for Crude Qil (000 Barrels/Day)

800

-1,000

0z-Aepy
0Z-q94
GT-AON
6T-Bny
6T-Aepy
61-994
8T-nON
8T-Zny
8T-Ael
BT-ga4
LT-nON
LT-Bny
LT-Aepy
LT-984
9T-AON
97-dny
oT-Aepy
a1-qa4
ST-AON
ST-8ny
ST-Aepy
ST-qa4
T-AON
p1-2ny
tT-Aepy
v1-qa4
ET-AON
£T-Iny
ET-Aepy
£T-934
ZT-AON
ZT-Bny
ZT-Aepy
ZT-994
TT-AON
TT-Eny
TT-Aepy
TT-g24
OT-AON



D) Weekly Rail Traffic Data

United States™* | Total Carloads & Intermodal Country
Originated Rail Traffic Canada®
Mexico™
() United States***

:

Commodities

() Total Carloads & Intermodal
~ Total Intermodal
Total Carloads
Total Carloads Excl Coal
Total Carloads Excl Coal & Grain
 Chemicals
Coal
Food & Famn Products Excl Grain
Forest Products
2020 . Grain
18 Metallic Cres & Metals
Motor Viehicles & Parls
Monmetallic Minerals
. . . Petroleum & Pefroleum Products

5 10 15 20 25 30 3'5 4';] 4'5 5'[_] Count of Migrated Data
Week

A
S

:

:

Caroads andfor Intermodal Units (in
thousand

2019

* Canadian traffic includes the U.5S. operations of Canadian railroads.
= Mexican traffic includes the U.S. operations of Mexican railroads. Comparable railroad figures are not available for Weeks 1-
26, 2017.
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Diesel TOTAL US
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Diesel Implied Demand
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Gasoline TOTAL US
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Gasoline Implied Demand
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Refinery Thruput TOTAL US
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Ethanol Total US
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Cushing Crude Stocks
energy.
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Crude Stocks TOTAL US
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