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Gasoline

RBOB Change  Gulf CBOB Change Group SubNL  Change Gulf Basis Group Basis LA Basis [RBOB Technicals
a4 $0.7664 $0.0001 $0.5898 -$0.0100 $0.6193 -$0.0095 $ 01772y $ (0.1474) % 0.0002 |Indicator Direction Resistance
51 $0.7663 $0.0685 $0.5998 -$0.0249 $0.6293 -$0.0249 $ (0.1666) $ {0.1370) § (0.0003)|MACD Bottoming 14698 200 Day MA
4/30 3063978 -$0.0294 $06247 $0.0250 $0.6542 $0.0218 $ (00731) % (0.0436) % 01008 |Stochastics Bullish 08029  May High
4/29 307272 $0.0600 $0 5937 $0.05891 $06324 $0.0725 $ (01275) § (0.0948) % 00425 |RsI Meutral 04738 April Low
4428 $06672 $0.0189 $0.5406 $0.0236 $0.5599 $0.0327 $ (0.1266) $ (0.1073) $ 0.0409 |ADX Meutral 03760 2020 Low
4127 306483 -$0.0129 $0.5170 -$0.0060 $0.5273 $0.0184 $(01314) § (0.1211) % 00324 |Mom entum Bullish Suppert
4424 $0.6612 $0.0176 $0.5230 $0.0010 $0.5089 $0.0426 $ 101382} ¢ {0.1523) $  (0.0057)|Bias: Meutral
4123 3064386 $0.0052 $05220 -$0.0055 $0.46863 $0.0052 $ (01216) § (0.1773) % (00818)
Gasoline History Gasoline Forward Curve
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ULSD (HO) change Gulf Ulsd Change Group Ulsd Change Gulf Basis  Group Basis LA Basis |HO Technicals
5/4 $0.8002 $0.0041 $0.6960 $0.0026 $0.7584 $0.0056 $ (01032} § {0.0421) $  (0.0795}|Indicator Direction Resistance
51 $0 7961 $0.0642 $0 6934 -$0.0300 $0.7528 $0.0080 $ (01027) § (0.0434) % (0.0793)|MACD Bottoming 17183 Feb High
4430 $0.7319 $0.0374 $0.7234 $0.0871 $0.7448 $0.0363 $ (0.0085) $ 00129 $ 0.0209 |Stochastics Bullish 1.1384  April High
4/29 $0 6945 $0.0637 $0. 6363 $0.0828 $0.7085 $0.0689 $ (0.0583) § 00140 § (00173)|RsI Bottoming 0.58 2020 Low
4428 $0.6308 $0.0204 $0.5535 $0.0134 $0.6397 $0.0241 $(00774) § 00088 $ (0.0209)|ADX Meutral 04930 2001 Low
4127 $0.6104 -$0.0363 $0.5401 -$0.0301 $0.6156 -$0.0291  $ (0.0703) $ 0.0052 % (0.0310)|Momentum Nettral Support
4/24 $0 6467 -$0.0878 $0.5702 -$0.0937 $0.6447 -$0.0816 $ (00766) % (0.0020) % (0.0835)|Bias: MeLtral
4423 $0 7345 $0.0034 $0 6638 $0.0014 $0.7283 $0.0011
- - =
Diesel History Diesel Forward Curve
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Crude Refinery Margins
WTI Change Brent Change Vs WTI Vs Brent Group I WCS
5/4 $19.55 5$0.23 $26.34 $0.10 Gulf Gas Gulf Diesel 321 5132 Gulf Gas Gulf Diesel 321 51312 321
51 $19.78 $0.94 $26 44 $1.17 $5.41 $9.34 3672 $6 98 -$1.25 $268 $0.06 3032 §18
4430 $18.84 $3.78 $2527 $2.73 $7.40 $11 54 $8.78 $9.05 $0.97 $5.11 $2.35 $2.62 376
4429 $15.08 $2.72 $2254 $2.08 $10.13 $11 66 $10.64 $10.74 $2.65 $4 .18 $3.16 $3.26 12.59
4/28 $12 34 -$4.60 $20 46 $0.47 $1037 $10.90 $10.55 $10.58 32 25 $278 $2.43 32 46 12T
Line 1 Change Line 2 Change
CPL space -0.0115 $0.0045 -$0.0173 -$0.0051
Diesel Forward Curve
Indlcitive forward prices for ULSD ar Gulf Coast area arigin points. Prices are estimates onl
Del. Month Price Differential 3 Mo. Avg 6 Mo. Avg
Settle Change Settle Change May-20  $0.7603 -$0.0860
S&P 500 Futures 2,804 -18.25  |Ethanol 1.014 -0.005 Jun-20  $0.8167 -$0.0735
DJIA 23,724 -622.03 |NatGas 1.949 -0.059 Jul-20  $0.8572 -$0.0710 $0.8114
Gold 1,695 13.8 Aug-20  $0.8942 -$0.0685
Silver 14.86 0.2 Sep-20  $0.8998 -$0.0900
EURMJSD  1.0981 -0.0035 |Copper 2.32 -0.001 Oct-20  $0.9132 -$0.0995 $0.9024  $0.8569
USD Index 99.10 0.33 FCOJ 110.60 Nov-20  $0.9181 -$0.1125
US 10 YR YIELD 0.64% 0.00 Corn 311.50 -5.00 Dec-20  $0.9503 -$0.0985
U$ 2 YR YIELD 0.20% 0.00 Soy 847.25 -11.25 Jan-21  $0.9894 -$0.0735 $0.9526
Qil Volatility Index 10498 5.20 Wheat 521.50 -5.50 Feb-21  $1.0227 -$0.0455
S&P Volatiliy Index (VIX) 34.15 3.04 Ethanol RINs 0.3665 -0.001 Mar-21  $1.0321 -$0.0480
Nikkei 225 Index 19,545 -210.00 |Butane 0.327 -0.018 Apr-21  $1.0449 -$0.0480 $1.0332  $0.9929
Propane 0.335 -0.009 12 Month Avg $0.9249 50.0762

*SOURCES: Nymex, CBOT, NYSE, ICE, NASDAG, CME Group, CEOE. Prices delayed.
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WTI Managed Net Position
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Brent Managed Net Position

100,000

] E—d5 Year Range ~——5Year Average s===2017 ===J018 ==—2019 --2020

JAN FEB MAR APR MAY JUN AUG SEP OCcT NOV DEC



ULSD Managed Net Position
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Managed Net Position
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MAY 4, 2020

Low transportation fuel demand and low profitability
drive refinery run declines

U.S. gross refinery inputs (Jan 2020-April 2020) 2
million barrels per day €la
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Source: U 5. Energy Information Administration. Weekly Pefroleum Status Report



U.S. refinery yields of motor gasoline and distillate fuel oil (Jan 2019- April 2020)
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Source: U 5. Energy Information Administration. Weekly Peltroleum Status Report
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